Living on your own

Unit- living on your own. By the end of this lesson students will be able to budget their expenses, learn to locate an apartment online, conduct Internet research, in order to learn survival skills that they can use after they graduate high school.

 

First I begin the lesson by introducing students to Microsoft Excel.  Students learn how to use a spreadsheet and perform simple mathematical calculations.  Students will learn how to calculate payroll deductions and determine how much their paycheck will be based on a 30-40 hours per week earning $7.50 an hour.  (They earn more as the lesson goes on.- For example every week they get a pay raise of $.50-$1.00 for perfect  attendance, zero tardies, good behavior, etc.)  It’s a great way to keep them in line!

 

Step 2- they get the option to either live by themselves or with a roommate.  Sometimes you may need to do teams of 3 depending on the class size.  Once decided, they go to apartments.com or any other search engine and begin their hunt for a local place to live.  Once they complete their search- they type a one page report about their findings to include the name of the apartment, location, cost per month, utilities, and other expenses related to their apartment.

 

Step 3- I do a lesson on opening up a checking account.  You can use different lesson from www.moneyinstructor.com web page.  Using Microsoft Excel- we create a check register book to keep track of all the expenses for this unit.  I also give them 5 blank checks to use throughout the lesson.  This teaches them how to properly write checks.  If they lose the checks then they have to purchase them from me using money from their account.  

 

Step 4- every class period I give them different transactions to record.  For example:

1.      Write a check to TEP for your electric bill.

2.      Deduct $20.00 for groceries.

3.      Used your debit card to make a purchase at Target for personal items.

 

Step 5- I have them do a car loan.  They go to different websites and actually find a vehicle that they might be able to afford.  They type a report on their findings- Name and make of the vehicle, cost, type of financing, monthly payment.  I have a unit on this that is linked to Microsoft Excel.  Next, they get an insurance quote.

 

Step 6- we buy groceries- they find a grocery store and each person is responsible for buying 5 essential items.  Some argue whether or not ice cream is a necessity or a want.    

 

Step 7- It’s a fun way to teach them survival skills, keeping track of their spending, and learning to budget their money wisely.  At the end of the lesson they type a report telling me what they learned, how much money they had, if they found it easy or difficult to budget their spending.  

 

I have all the worksheets that go with the lesson for those interested.  The students always seem to enjoy working on this project.  It’s interesting to see how at times they stress out because they do not have enough money.  
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